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Inauguration of Smart Swapping Stations

19 January, 2021
Dear Colleagues,

We are pleased to share that HPCL in partnership with VoltUp has set up two Smart Swapping
Stations at HPCL Retail Outlets in Jaipur. The Smart Swapping Station set up at our Retail
Outlet M/s Bahari Goods Pvt. Ltd., Jaipur was jointly inaugurated by Shri Sai K Suri (ED-Retail)
& Shri Rajnish Mehta (ED - CSP&BD) thru Video Conferencing in presence of Shri Siddharth
Kabra (CEO VoltUp) & Shri Pawan K Sehgal (CGM, NWZ).

The lack of charging infrastructure for Electric vehicles has been one of the hurdles and
challenges towards adoption of electric mobility in India along with challenges of high cost of
adoption and long charging time. To plug this gap, VoltUp and HPCL have come together
towards the goal of setting and scaling up the infrastructure, and bridge the gap for network,

energy and technology.

Batteries constitute ~30% - 50% cost of EV and the 2 & 3 wheeler electric vehicle market is
expected to be a Rs 50000 crore opportunity by 2025. With quick to use smart battery
swapping networks, being set up under tie up with HPCL it will promote the end users to find
a fully charged battery within their neighborhood. This will also act as a catalyst in pushing the

envelope of Smart Mobility in India.

HPCL, being a conscious player in the energy sector wishes to leave no stone unturned to
contribute in the clean energy transition and is very actively trying to promote e-mobility in

every possible way by collaborating with players like VoltUp.

The event was attended by Shri K Srinivas (CGM - Strategy & BD), Shri K K Banerjee (CGM-BD),
Shri Sanjay Kumar Sharma (GM-Retail, JRRO), Shri Ramesh Chandra Patnaik (GM - ARB),

Officials from Jaipur Retail Region, and Officials from VoltUp, Dealers and Customers.

Regardes,
Team PRCC



